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TOGETHER with all ar) singlar the rights, nembers, hereditunents and sppurterinas to the same belonging o7 in a6y way
incident or appertaining, icluding all budt-in stoses and refrigerstons heating aur ondhitivning, lambens sl electrn al Bvtures. wall
to wall carpetin, feravs arxd gates and any other cquipment of fivtires now or bereafter sttshal (onrea ted or fitkal i sy moanner,
3 being the intention of the parties beretn that all sich fivtures and equipaent, vther than Lornehold fursature. be cursiterad 4 pat of

ve realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuadeov, its suviesons and assigns forever.

The Mortzavor represents znd warrants that said Morteagor is seizad of the abure deseribal prembes in fev simple sbsolute; that
the aborve described premises are free and dlear of all Liens or other encumbraes: that the Mortzator b landully empuwered to con-
vey or encinnber the saine, and that the Mortzagor will forever defend the waid premises unto the Mortagzee, its sucvesors and assizns,
from and against the Mortgazor ard every person whomsovver Liwfully dlzining or to (Laim the suie o5 any part thereof.

THE MORFGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagos wili promptly pay the principal and icterest on the indebtedness evidenced by seid promissory note at the
tirnes ard in the manner therein provided.

2. That this mortgage will secure the Morigagee for any additional suns which may be advarced hereafter, at the option of the
Mostgazee, for the payment of taves, or public assessments, hazard insusatge promitnas. repains of other such purpuses punuant Lo the
pronisions of this mortgaze. amd also for any oens or advances that may hereafter Le made by the Mottzigee to the Mostgazor under
the authority of Sec. 15-35, 1962 Code of laws of douth Carolina, as ammendtd, or similar statutes: amd oIl e s advaraad shall bear
interest at the same rate or rates as that provided in said note unless othenvise agreed upon by the parties arxl shall be payalle at the
demarad of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwnts on the mostgaged premises, whether pow existing or hereafter to be erextud, insured
azainst boss by fire wirsdstormn and other hazurds in a sum not kess than the balarse due bereurdder at 20y tinw 2iad in 2 Genpany orf
wenpanies scceptable to the Mortzagee, and Mortgazor does bereby zssige the policy or polivies of insuratae to the Mortgamee ard
azxees that all sech policies shall be beld by the Mortgagee should it so require 2nd shall inclide loss payable Littvns in favor of the
Mortaszoe. aral in the event of oss, Mortgagor will give immediate notice thercof to the Mortzagee by regntaed nial, szl should the
Mortg:zor «t any time fail to keep sai) premses jnsnred or fail to pay the premivmis for such insurar<e, then the Murtaader 2y Quse
siwh Emprovemernts to be insured in the name of the Mortgagor and reimburse itself for the ot of yixh Insuraiae, w ith interest as
bereinzbon e provided.

§. That the Mortzazor will keep all inprosements upen the mortzaged premises in good repair, and should Mostzazor fail 10 Jdo
s, the Mortaazee may. at its option, citer upon said premies and make whaterer repairs are Tevesay arx] charge the expeeses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as kereinzbove provided.

‘3. That the Mortzizee may at any time require the issuance and rmaintenance of insurance upon the life of any person oblizated
under the indebtedress secured hereby in a sum sufficient to pay the mortgaze debt. with the Motgicee as berefiiary, and if the
premiums are not otherwise paid, the Mocdgagee may pay said premiums and any 2:mount so paid shall bevonie a part of the mortzage
debt.

6. That Mortzaver azrees to pay all taxes and other public assessments levied azainst the mortzaged premises on or before the
due dates thervof 2 1o exhibit the receipts therefor at the offices of the Mertragee immaediately upon paymesnt. and should the Mort-
gazor fail to pay such taves amd assessments when the same shall fall due, the Mortuazee may, at its option. pav the same and duirge
the: amcunts so paid to the mortraze debt and collect the same under this mortaxe. with interest as above proy ided.

7. That if this mortzaze secures a ~construction loan™, the Mortazor agrees that the principal amonnt of the indebtedness hereby
sevnred shall be disburved to the Mertgagor in periodic payineats, as constrintion progresses, in acvordance with the terms and cprnd:-
tions of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporatal herein by
reference.

S. That the Mortzazor will not further ercumber the premises above described, without the prior consent of the Mortgazee, and
should the Mortzazor 50 encutnber such premises, the Mortgagee may. at its option. declare the indebtedress hereby secured to
imsmediately due and pavable ard may institute any proceedings necessary to collent said indebtedness.

9. That should the Motteagor alivnate the morteazed premises by Cortract of Sale. Bondl for Title, or Deed of Conveyance, and
the within mortgage indebledress is not paid in full, the Mortgagor or his Purchaser shall be requined to file with the Associalion an
application for 2n assumption of the mortgaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bord for Title. or Devd of Comvevance, and kave the interest
rate on the loan balince existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per arnum perinitted to be charged at that time by applicable Sonth Caroling law, or a kser ircrease in interest rate as may
be determined by the Association. The Association will rnotify the .\loztrzaz\i’ or his purchaser of the new interest rate and monthly pay-
ments. ard will mail him a rew passbook. Shauld the Mortgagor, or his Fdrchaser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option, may declare the indebtedness hereby sured to be inmediately due and payable and may
institute any proceedings necessary to collect s2id indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this morteage. the Mortgazee at its option mav write to the Morigagor at his last known
address giving him thiny «30) days in which to rectify the said default and shouki the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. 3t its option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term fo the animum rate per ansum permitted to be charzed Wt that tme by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adinsted accordingly. '

11. That should the Morigazor fail to mu.de pavinents of principal andd interest ax due on the promsissory note and <hould any monthly
installment become past due for a pericd in exveess of 13 days, the Mortzizoe may oollect s Thate charze” ot o evceed an amournt
equal to five (57 ) per centum of any such past due installment in ondes 1o coner the extra expense incident to the handling of such
delinrjuent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suciessors and assigns. all the rents, issues. ard profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the deht herehy secured is not in arrears of payment. bt
should any part of the principal indebteddness, or interest, taves, or fire inviimance premiims, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be econpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. withort liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenmnt is authorirved upon revquest by Mortgagee, to
make all rental payments direct to the Mortgavee. without Tiability to the Mortwazor until notificd to the contrary by the Mortagee:
and should said premises at the time of such defanlt be occupied by the Mortwazar, the Mortazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presidingg in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wueh rents anmd profits. applying said rents, after pay-
in_lszl lh:d cost of collection, to the mortgage debt withont Liability 1> acconnt for amything more than the rents and profits actually
coilected.

13. That the Mostgagee. at its option, may require the Mortgagor to pay to the Morteacee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition 10 the paymients of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortwaze garanty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the motgazed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one manth prior to the date when
such premiums. taves. and assessments will be due and payvable, such smins to be held by Mortagee o pay sai(? preminms, faxes and
special assessments. Should these payments exceed the amount of payments actrally made by the Mosteazee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortzagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Mortwagor shall pay to the
Mortgagee any amounts necessary to make up the def@cency. The Mortgazor further agrees that at the end of ten vears from the date
hereof. Mostgagee may. at its option. apply for renewal of mortgage wnaranty or similar insurance (if applicable) covering the balance
then remaining diic on the morteage debt. and the Morteagor mav. at its option. pay the sinvle premium required for the remaining
vears of the tesm. or the Mortgagee may pay such premium and add the same to the mortrage delit in which event the Mortgagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified i said promissory note, in equal monthly installments
over the remaining payment period.
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